ASSOCIATED TC "Finance Meeting Example" \f C \l "3"  STUDENTS OF

IDAHO STATE UNIVERSITY

FINANCE COMMITTEE MEETING

CLEARWATER room 5:00PM
FEBRUARY 9, 2009
CALL TO ORDER
The meeting was called to order at 5:01pm by Finance Committee Chair Kyle Woodhouse.
ROLL CALL

ASISU Secretary, Emily Koskella, took roll. All Finance Committee Members were present. MOVE TO APPROVE THE MINUTES FROM FEBRUARY 2, 2009.  Butticci/Allbright. Unanimous. MOTION CARRIED. MOVE TO APPROVE THE AGENDA. Messenger/Butticci. Unanimous called. MOTION CARRIED.
CHAIRMAN’S REPORT
ANNOUNCEMENTS & CORRESPONDENCE

OLD BUSINESS
Lowell Richards – Working to come up with a budget for all Idaho State campuses based on credit hour. There were some things at each campus that didn’t include dollar money for programming, such as telephones, advisor benefits, and administrative fees. These constants were taken out of the equation. The total dollar amount to be divided up by credit hour is $257,277. If credit hour is how it will be divided, there will be $2.27 per credit hour distributed. This amount comes to an increase to Idaho Falls of $9,422.   Pocatello would have a decrease of $9,303. Boise will receive an increase of about $800. Twin Falls will have a decrease of about $800. Lowell recommends using credit hour rather than full time equivalency because the division is cleaner for all campuses. An argument could be made that SAB programming funds should be at $48,000 rather than $68,000 because of the movie theater.

Val Davids – the aforementioned amount includes money for copies. The amount reimbursed is $1.25 per copy. Student organizations use $22 per semester for this purpose. Clubs utilize that money to have copies made. This year the movie theater has come up with the needed $20,000. President Spencer asked if the program dollars for printing are counted in the big equation that Lowell presented. If they have a club fund, the money should come out of that account and not programming dollars. Graphic artists were paid out of SAB. They set it up to help clubs. Finance Officer Woodhouse asked if Val would like the accounts to stay that way or if the Finance Committee should set aside some money for that purpose individually. Val believes the accounting is easier the way it is. They could create a smaller budget within the SAB budget so it tracks easier. Finance Officer Woodhouse asked Val what she thinks a good amount for the printing would be. An amount of $1,700 should suffice. President Spencer would rather see that money coming out of a club fund but it is fine if SAB wants to help out. They should move money into club funding and give them access to that money. He’ll be comfortable with it as long as there’s a window in the budget. He doesn’t see a need of its own line item. Val feels it would be easier if it were in student organizations. She would need a little bit transferred over. MOVE TO MOVE $1,700 FROM THE STUDENT GOVERNMENT BUDGET INTO STUDENT ORGANIZATIONS. Discussion. Motion retracted. Lowell said there would be a decrease of $5,751 for Pocatello and an increase of $6,435 for Idaho Falls. Boise would get a total of $8,170, an increase of about $200. Twin Falls would receive a decrease to $3,068. Finance Officer Woodhouse thinks there is money elsewhere such as in the student government budget and emergency funding that they could pool. She wants to know what the committee has to say to work it out so Pocatello wouldn’t have a decrease. Senator Jensen said SAB is valuable, so the budget needs to stay the same. President Spencer said they can cut SAB and still have enough. He’s willing to work with it a bit, but he doesn’t want to lose all of it; $5,000 is a drop in the bucket to SAB. Finance Officer Woodhouse said having extra money doesn’t make sense. President Spencer sees a problem of being short on stipends. There is value in leaving the money there for the next person. Finance Officer Woodhouse said all the groups are interconnected; if one group is cut, they’re giving more money to another group. There will be no decline in the programming budget. Move to approve stated dollar amount according to last equation. Messenger/Spencer. Discussion. Finance Officer Woodhouse said they need to look at IAC. They should make a decision before they make a motion. She would like to pull money from IAC and put it into programming. Senator Jensen thinks the IAC is a valuable asset to ISU. IAC has been very good with their budget. Cutting it by $5,000 would abolish the whole program. VP Butticci said the club doesn’t charge public to attend events, asked for increase of just over $2,000, and they could form a club. She wouldn’t feel bad about cutting them. Move to previous. Spencer/Messenger. Vote. MOTION FAILS. MOVE TO REMOVE INTERNATIONAL AFFAIRS FROM LINE ITEMS AND PUT MONEY INTO SAB. Woodhouse/Saltzman. Objection. Discussion. Senator Jahnke said it would not be able to survive as a club. Senator Allbright stated there is an accounting symposium every fall at the SPAC sponsored a club budget and they are fine with their budget. President Spencer is not comfortable with cutting IAC completely without a formal hearing or due process. There are no numbers yet. Senator Messenger asked Finance Officer Woodhouse how much money the IAC could max out at as a club. It depends on the year. The IAC may receive up to $1,750, not including fundraising and the matching funds the Finance Committee allows next year. Move to previous. Butticci/Spencer. Unanimous. Abstention. MOTION FAILS.
NEW BUSINESS 
OTHER

ADJOURNMENT
MOVE TO ADJOURN. Spencer/Knight. Unanimous. MOTION CARRIED. Meeting adjourned at 5:45.
Z:\Finance 2008-2009\Minutes\02-09-2009FinMin.doc

